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expenditure of labour, dear, if done on a sufficiently large scale,
justifies the bestowal of the honour of knighthood or a peerage.11

It must be remembered that, at the time of which we are now
speaking, control was comparatively easy, for towns were small
and the officials could really supervise. That where trade was
on a larger scale matters might prove more difficult is shown
by the effect of bad harvests on London, where the mayors in
the next century were forced to establish municipal granaries
and even to import corn from Prussia, since storing of grain
with a view to a better market was forbidden the ordinary
trader.

Mediaeval Trade inter-municipal. Another peculiarity of trade
in the Middle Ages was the way each town was a sort of small
nation. The Englishman's attitude to the alien has always
been rather insular, but in the age we are speaking of this attitude
belonged also to the citizen of one town towards the ' foreigner '
of another. It excites a smile now if we hear a Devon farmer
talking of' vurriners vrom Zurnerset', but it was correct English
and accurate fact in the mouth of a mediaeval townsman. The
man of Bristol had no more right in the town of Gloucester than
the man of Rouen or Ypres, and municipal authorities arranged
mutual favours with towns not 50 miles away as if they were
sovereign states. Nay more, we find English towns calling upon
continental ones to compel reparation to be made by their
defaulting citizens, or threatening reprisals, without reference to
king or parliament. This is a most important point to remember
when we try to make general statements about English towns.

The Merchant Olid. Side by side with the rise of the munici-
pality, sometimes preceding it, sometimes created by the town's
charter, rose an organization known as the Merchant Gild.
Probably most towns had such a gild, though London is a notable
exception. The first certain case mentioned is the Merchant Gild
of Burford, shortly before noo. This gild was an association of
all those who bought and sold in the town, and its object was
to ensure two things, a fair price to the consumer and a fair
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